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Summary Historical Financial Information

Year ended December 31 (in millions of dollars except per share data) 2002 2001 2000 1999 1998

Revenues (a) $ 22,653 $ 23,803 $ 21,858 $ 12,502 $ 6,260

Earnings before the undernoted items $ 1,675 $ 1,650 $ 1,413 $ 837 $ 368

Amortization of property, plant and equipment (769) (621) (403) (225) (94)

Amortization of goodwill, intangible 
assets and deferred charges (184) (361) (287) (175) (94)

Interest expense of operating companies (425) (440) (409) (237) (107)

Interest and other income 81 125 119 52 43

Stock-based compensation 143 – – – –

Gains on shares of operating companies, net 21 164 209 207 269

Acquisition, restructuring and other expenses (851) (474) (39) (38) (12)

Debt prepayment costs (34) – (3) (19) (29)

Writedown of goodwill, intangible assets and
long-lived assets by operating companies (453) (427) (22) (33) (68)

Earnings (loss) before income taxes and 
non-controlling interests (796) (384) 578 369 276

Recovery of (provision for) income taxes 17 (10) (173) (147) (141)

Non-controlling interests of operating companies 634 253 (252) (117) (2)

Earnings (loss) from continuing operations (145) (141) 153 105 133

Earnings from discontinued operations (a) – 939 35 189 44

Net earnings (loss) for the year $ (145) $ 798 $ 188 $ 294 $ 177

Total assets $ 19,890 $ 20,870 $ 19,719 $ 12,413 $ 6,820

Shareholders’ equity $ 1,044 $ 2,219 $ 1,431 $ 1,278 $ 1,059

Dividends declared per Subordinate Voting Share (b) $ 0.11 $ 0.11 $ 0.11 $ 0.11 $ 0.11

Earnings (loss) per Subordinate Voting Share (b):
Continuing operations $ (0.90) $ (0.88) $ 0.94 $ 0.64 $ 0.78

Net earnings (loss) $ (0.90) $ 4.95 $ 1.15 $ 1.80 $ 1.04

Fully diluted $ (0.90) $ 4.95 $ 1.07 $ 1.71 $ 1.03

(a) Earnings from discontinued operations for the years 1998 to 2001, inclusive, pertain to the operations of Sky Chefs, and of ProSource for 1998 only, as well as

the after-tax gain resulting from the respective June 2001 and May 1998 sales of these companies. Previously reported consolidated revenues and earnings

figures for the years 1998 to 2001 have been reclassified to show the results of Sky Chefs and ProSource as discontinued operations.

(b) The per share amounts for the years prior to 2000 reflect the June 1, 2000 and June 1, 1999 two-for-one stock splits on a retroactive basis.

The following is a summary of key consolidated financial information of the Company for the past five fiscal years:

Year-end closing share price(a)

As at December 31 2002 2001 2000 1999 1998

The Toronto Stock Exchange $ 16.00 $ 22.45 $ 21.90 $ 26.13 $ 10.88

(a) The share price amounts for the years prior to 2000 reflect the June 1, 2000 and June 1, 1999 two-for-one stock splits on a retroactive basis.


